CHAPTER  XIV

THE SOCIALISTIC ATTACK ON   INTEREST AND
THE  NATURE OF ITS  SEVERAL ERRORS

IF we reconsider what we have seen in the last
chapter, we shall realise that the moral or theoretical
attack on interest, as income which is unjustifiable
because it has not been personally earned, is, when
tested by the logic of those who make it, an attack,
not on interest itself, but on bequest; and that
such is the case will become even more evident
when we see what the theory comes to, as translated
into a practical programme.

The majority of those who attack interest to-day,
no matter whether in other respects they are
advocates of socialism or opponents of it, agree in
declaring that what a man has personally produced
he has a perfect right to enjoy and spend as he
pleases. The only right they deny to him is the
right to any further products which, before the
capital has been spent by him, may result from
the productive use of it. Now, the practical object
with which this restriction is advocated is to render
impossible, not accumulations of wealth (for these
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